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PE3IOME

rOCY,EI,GpCTBCI eBpO3l/Il;ICKOFO NMPOCTPAHCTBA MCTbITBIBAKOT MOBbILLUEHHYIO I'IOTpe6HOCTb
B npuBrie4YeHnn BHEWHEro CI)MHOHCVIpOBCIHVIFI.

DPPeKTUBHOCTL peanmnsyembix MPOEKTOB W1, KAK CNeACTBUE, SKOHOMMIO PECYPCOB MOX-
HO obecneyunTb 30 CYeT COrMACOBAHHOCTM AENCTBUN GUHAHCOBBIX MHCTUTYTOB PA3BU-
TWUS HO YPOBHE OTAENbHbIX CTPAH U peroHoBs. [loTpebHoCTb B TaKOM KOOPAMHALMMK
OENCTBUN MeXAYHAPOAHbIX drHAHCOBbBIX opraHusaumnm (MPO) dopmupyeT noTeHL M-
QNbHbIM CMPOC HA pPerMoHasnbHble NNATGOPMbI 3HAHMNA.

MNopobHasa nnatbopmMa 3HAHKMK Mo cyBepeHHbIM onepaumam MPO 6bina paspaboTaHa Ans
cTpaH EBpasurickoro pervoHa Eepasuiickum poHpom ctabunmsaumm v passutmsa (EPCP).

HecyBepeHHOE PUHAHCUPOBAHWE — APYroM BUA, AONTOCPOYHOrO GUHAHCUPOBAHMUS
M®O, Lenblo KOTOPOro ABNSETCH COOAENCTBUE YCTOMYMBOMY IKOHOMMUYECKOMY POCTY.
[na MOHWTOPUHIA 1 aHANM3a TAKOro BUAA GUHAHCUMPOBAHMS B EBpasmitckoM pernoHe
EABP paspabotan 6asy gaHHbix (Aanee — 6asa aaHHbix EABP, NSF Database).

d PucyHok A. O6wme xapakTepncTukm 6asbl gaHHbix EABP

1" rocynapcTs c 2008 -.
Eespasuickoro

el basza paHHbix EABP

Bonee 5O napamerpos (NSF Database) e OCTanmg/lqail
Mo KaXOowm ornepal,mm p ﬂ‘HecyBepeHu:oe

PUHAHCMPOBAHME B permoHe

UcTouyHuk: 6a3a narnbix EABP.

Basa paHHbIX EABP copepxuT Haxoasuwmecs B OTKPbITOM AOCTyMNe CBeAeHUs O He-
cyBepeHHbix onepaumax MDO B 11 ctpaHax EBpasunckoro pervoHa: Azepbangxare,
ApmeHuun, benapycu, lpysum, KasaxctaHe, KeiproizctaHe, MoHronun, Poccun,
Tap>xukuctaHe, TypkMeHUCTaHe, Y3bekuctaHe. B nepcnekTyBe ponyckaerca pacluu-
peHue oxBata 6asbl AaHHbIX. Onepaunn MPO B pernoHe cobpaHbl B 6asze ¢ 2008 r.
M eXeKBAPTANIbHO MOMOMHSATCS.

Mo kaxpon onepaummn MPO cobpaHa nMHbopmaumsa no tonee yem 50 napameTpawm,
B TOM 4MCfie CTPAHbl — NOoNyYaTeny GUHAHCUMPOBAHUSA, HanMeHoBaHus MPO, cekTo-
pbl UHAHCUPOBAHMS, OMMCAHWUS MPOEKTOB, CTAAUK PeannsaLmm NPoekToB, obbeMsbl
GUHAHCUPOBAHUSA B BASIOTAX OMNEPALLMM, CTABKM M CPOKM GUHAHCUPOBAHMUSA, A TAKXKE
MHble CBEOEHUS O HECYBEPEHHbIX ONEPALLUsIX.

NSF Database — 370 MHCTPYMEHT MOHUTOPUHIA M AHANM3A TEHAEHLMM, O TAKXE KO-
opAVHaLMK HecyBepeHHoro euHaHcnposaHua MPO B cTpaHax pernoHa.

2 basa paHHbix EABP HecyBepeHHOro dnHAHCHPOBAHWS, NPeoCTABAAEMOro
MeXAYHAPOAHBIMWU GUHAHCOBBIMM OPraHU3ALUAMU



BBEOEHWE

Llenu yctonumsoro passutuna (LIYP) — oomH mn3 knoveBbix MHAMKATOPOB PA3BUTUSA
B rnobanbHoM nosectke AoHA. AHanm3s uenesbix nokasatenen za 2015-2024 rr. peMoH-
cTpupyeT, 4to Tonbko 17% LUYP 6ypet pocturHyTto k 2030 r. (UN, 2024). OcHoBHas
NPUYUHA CTOSb MECCUMUCTUYHBIX MPOrHO30B — HAPACTAOWMIA AePULUT MHBECTUL MM
B MMPOBOW 3KOHOMMKE.

ExerogHbit 06beM 0edpmnLmMTa MHBECTULIMIN PA3BUBAIOLLMXCA CTPAH B AocTuxeHue LIYP
yBenuuuncs ¢ 2,5 tpnn gonn. B 2015 . go 4 tpnH gonn. (UNCTAD, 2024). o oueHkam
3KCMepToB, ANA CO3OAHUS HOBOW MHbpacTpykTypbl B Mupe go 2030 r. notpebyeTcs
pononHutenbHoe ¢puHAHcMpoBaHue B pasmepe 15 TpnH ponn. (GIH, 2024). BmecTte
C TEM B MUPOBOM 3KOHOMMKE COXPAHSETCH OTPULLATENIbHASA AUMHAMMUKA MPAMbIX MHO-
cTpaHHbix uHBecTuumn ([M1). B 2022 r. ux cHuxeHne coctasuno 12%, B 2023 r. —
2%. PocT pednumnta GUHAHCUPOBAHMSA CBA3AH MABHBIM OOPA3OM C YCUMBLUMMMUCS
rno6anbHbIMU BbI3OBAMM, B TOM YMCIE C YXYALIEHUEM B PA3SIUYHBIX CEKTOPAX MUPO-
BOM 3KOHOMUKM (MPOAOBOSILCTBEHHOM, SHEPreTU4eckoM, PUHAHCOBOM) 1 rnobanbHOM
reonoNMTUYECKOM HAMPS>KEHHOCTbLIO.

[lns noBbIlLEHWS YCTOMYMBOCTUM SKOHOMMUYECKOrO POCTA PA3BUBAIOLLMMCS CTPAHAM
HeOOXOOMMbI ANIbTEPHATUBHbBIE UCTOYHUKM GUHAHCHMPOBAHUS. MupoBoe coobLecTBO
BOo3naraeT bonbluMe HagexXAbl HA KPATHOe yBennveHne o6beMoB GUHAHCUPOBAHMS
CO CTOPOHbI MEXAYHAPOAHbIX drHaHcoBbIX opraHusaumn (MPO), B 4aCTHOCTU MHO-
roCTOPOHHMX 6aHkos passutua (MBP).

HeatenpbHocte MOO HanpasneHa HA NoALepPXKY 3KOHOMUYECKOrO PA3BUTUS CTPAH
M pervoHoB. MHOroCTOpOHHME BAHKWM PA3BUTUSA NMPEOOCTABAIOT KAK CyBEpPeHHoe dU-
HOHCMPOBAHMeE (rOCYLAPCTBEHHbIE OPraHbl), TAK W HeCcyBepeHHoe (KOPMOpPATUBHbIN
cekTop). B nocnepHue roabl ycuneHmne ponu MBP akTuBHO obcyxaaeTcs HA ypoBHe
Bonbwown aeapuatkm (G20).

B ceHtabpe 2023 r. nupepsl ctpaH G20 npusesanu MBP npeanpuHste BceobbemnioLme
YCUINS MO U3MEHEHUIO CBOEro BUOEHUS, CTPYKTYP CTUMYTMPOBAHMS, ONEPALMOHHbBIX
NOAXOO0B U GUHAHCOBBIX BO3MOXHOCTEN. TAkMM 0OpA30M MHOMOCTOPOHHUE BAHKM
PA3BUTUS CMOTYT PACLUMPUTb CBOM MOTEHLMAN M 0b6ecneynTb MAKCUMANbHOE BO3EeN-
CTBME ONS pelleHuns rnobanbHbiX MPobNeM U YCKOPEHUS MPOorpeccd B AOCTUXEHUM
LLYP (G20, 2023). B Tederne 2024 r. nog arnpon G20 popmupyetca [lopoxxHasa kapta
G20 pns cospaHusa ny4vwen, 6onee macwtabHom n 6onee appeKTUBHON CUCTEMDI
MBP (G20, 2024).

B HacTosee Bpemst MBP exeronHo Bk1aAbIBAIOT B 9KOHOMMKY PA3BUBAIOLLMXCS CTPAH
nopsigka 200 mnpg gonn. Y1obbl 3akpbiTh AedULUT GUHAHCUPOBAHUS UHOPACTPYK-
Typbl U Apyrux 3apad LIYP, obuwemMupoBble 06beMbl MHBECTULMIN OOMXKHbBI ObITb 3HAYM-
TenbHo Bbllwe. 1o oueHkaM akcnepToB, s gocTtuxerus LIYP k 2030 r. MBP pnonxHbl
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BblAenaTe 260 Mnpa, oonn. B BUAEe LONONHUTENBHOMO eXerogHoro GUHAHCMPOBAHMS
(IEG, 2023), T0 ecTb yBeNnU4YUTb 06BEM PUHAHCUPOBAHUSA Bonee YeM B ABA pasaq.

l[ocynapcTBa eBpA3MNCKOro NPOCTPAHCTBA, BKOYAsA CTpaHbl LleHTpanbHomn Asuum, mc-
MbITbIBAIOT NOBbILLUEHHYIO NOTPE6HOCTb B NpMUBNeYEeHUM BHELLHEro PUHAHCUPOBAHMUS.
MNopxoabl K PUHAHCUPOBAHMIO B PErMOHE AOXKHbI YYMTBIBATD PErMOHAbHbIE OCObeH-
HOCTW rNo6abHbIX BbI3OBOB (TAK HA3bIBAEMAS KOHLLEMUMUS «r1oKannsaumm»). B ync-
e OCHOBHbIX PErMOHASIbHbBIX BbI3OBOB, MPENATCTBYIOWMX YCTOMYMBOMY U BbICTPOMY
3KOHOMMUYECKOMY pocTy rocynapcTs LleHTpanbHom Asnu: oTcyTCTBME BBEIXOAA K MOPIO,
pecypCcHas 3aBUCUMOCTb, HU3KMM YpOBeHb GUHAHCOBOrO PA3BUTUSA, PACCOMIACOBAH-
HOCTb B BOOHO-3HepreTn4yeckon cpepe, a TAKXE U3IMEHEHUA KNMMATA U yYXYALUeHne
akonorum (BurHokypoe u ap., 2022).

SPPeKTUBHOCTL peanmsyembix MPOeKTOB U, KAK CNeACTBUE, S3KOHOMUIO PeCYPCOB MOX-
HO obecneynTb 30 CYeT COrNMAcoOBAHHOCTU A,eMCTBMM MHOFOCTOPOHHMX 6AQHKOB pas-
BUTUSA HA YPOBHE OTAESbHbIX CTPAH U pervoHoB. [ToTpebHOCTb B TAKOW KOOPAMHAL MM
nenctemun MOO dopMunpyeT MOTEHLMANBHBIM CNPOC HA PerMoHanbHble NNATGopMbl
3HAHWUKI, KOTOPbIE MOTYT MOCIYXWUTb LLEHHBIM MHCTPYMEHTOM 419 NAAHUPOBAHWUS Aes-
TenbHocT MPO, opraHoB BNACTU M KOPNOPATUBHOMO CEKTOPJ.

MNopobHas nnatpopma 3HAHWKM MO cyBepeHHbIM onepaumaM MPO 6eina paspabotaHa
Ans cTpaH EBpasuiickoro pernoHa EBpasuincknm GpoHAOM CTABUAMIALUK M PA3BUTUS.
Basa paHHbix EPCP BoCTpeboBaHa cpeam rocynapcTBeHHbix opraHos U MPO kak
MHCTPYMEHT AHANM3A CyBEPEHHbIX OMNEpPALLMIA B perMoHe AN NpUKNagHbIX U akage-
Muydeckmx uenen. Takxxe MOO ncrnonbsyloT ee KAK OTKPbITHIM MHCTPYMEHT ANs UHPOP-
MUpPOBAHUS o cBoeln geatenbHocTu (EDCPE, 2024).

Cospnasas 6a3y AaHHbIX HecyBepeHHoro ¢uHaHcupoBaHus (Non-Sovereign Financing
Database), EBpasunckumn 6aHk passutus (EABP) nomoraeT ¢UHAHCOBBIM MHCTUTYTAM
M OpraHam BNacTun cTpaH EBpasuickoro pernoHa BOCMOAHUTL HEXBATKY MHPOpMaAL MM
O HecyBepeHHbIX onepaumax B peroHe. Takmum obpasom, 6asa gaHHbix EABP — a1o
MHCTPYMEHT MOHUTOPUHIA UM AHANN3A TEHAEHLUMN, A TAKXE KOOPOMHALLMUM HECYBEPEH-
Horo ¢puHaHcuposaHus MPO.

Basa panHbix EABP BMecTe ¢ 6a3on EDPCP nossonsoT 0606WmUTs U CUCTEMATU3UPO-
BATb Bce BuAbl onepauun MPO B ctpaHax EBpasuiickoro pervora. o reorpaguyecko-
My OXBATY W NapameTpam aHanmsa onepaumin 6asbl EABP u EPCP komnnemeHTapHbI.
Obe arpermvpytoT BCO AOCTYMHYO MHGOPMALMIO U3 OTKPbITbIX MCTOYHUKOB, OXBATbI-
BAOT cBefeHus no onepauuam knovesbix MOO B 11 ctpaHax EBpasuiickoro permoHa
(AsepbarpxarHe, Apmenun, benapycy, ITpysum, Kasaxctane, KeipreisactaHe, MoHronuu,
Poccuu, Tapxukmnctane, TypkMeHUCTAHeE, Y3bekmcTaHe) 1 eXXeKBApTasibHO O6HOBNSAIOTCS.

Llenb HacTosiwero Paboyero ookymMeHTa — onmncaTb MeTogonoruio 6assl AaHHbIx EABP
HecyBepeHHbIx onepauun MPO.

4 basa paHHbix EABP HecyBepeHHOro dnHAHCHPOBAHWS, NPeoCTABAAEMOro
MeXAYHAPOAHBIMWU GUHAHCOBBIMM OPraHU3ALUAMU



1. OCOBEHHOCTU
PUHAHCHNPOBAHNA MHCTUTYTOB
PA3BUTUA

MexpyHapoaHble PUHAHCOBbIE OPrAHU3ALMKM — OOMH U3 KITIOYEBbIX MEXAYHAPOAHbIX
WHCTUTYTOB, COOENCTBYIOLLUX AOCTUXEHMIO YCTOMYNMBOrO SKOHOMUYECKOrO PA3BUTUS.
M®O npepocTaBnsioT PUHAHCUMPOBAHME KAK FOCYAAPCTBEHHBIM OPraHaMm (cyBepeH-
Hoe PUHAHCUPOBAHME), TAK W FOCYAAPCTBEHHBIM, KBA3UIOCYAAPCTBEHHBIM KU YACTHBIM
KOMMNAHUAM (HecyBepeHHoe duHaHcKpoBaHmue) (pucyHok 1).

d PucyHok 1. XapakTepucTukm MexayHapoaHbix $UHAHCOBbIX OPraHU3aL Ui

s 3aeMLwukmn
$PUHAHCHMpPOBAHMUSA

e MHOrocTopoHHUI 6aHK o CyBepeHHoe e [ocypapcTBeHHbIE
pPa3BUTUS OpraHsbl
e HecyBepeHHoe
o DUHAHCOBbLIV MHCTUTYT e [ocynapcTBeHHble
PA3BUTUS (KOpNopaLmK, M KBA3WUIOCYOAPCTBEH-
AreHTCTBA U Apyrue) Hble KOMMAHUK
e HacTHble KOMMNAHMM

UcTouHuk: EABP.

BonbwuHctBo npoektoB MPO opueHTUPOBAHB HA KAMUTANbHble UHBECTULLUWN.
HekoTopble npoekTbl HanpaeneHbl HA GUHAHCUMPOBAHME ODOPOTHOrO KANMTANA 3aeM-
LWKMKOB (3apaboTHas nnarta, onaaTa NOCTABLLMKAM, MOBbILLEHWE ONEePALMOHHON 3¢-
beKTUBHOCTH), MoaAepPXKY GUHAHCOBOM YCTOMYMBOCTW MPeanpUAaTUNA.

CVICTGMCITI/I3CILI,I/I9| OAHHbIX N AHANTN3 OEATENIbHOCTU MDO peanm3oBAdHbl PA3TNYHBIMA
OpraHn3aumnamMmm non KOHKpPeETHbIE 3a4A4YN B c|>opMe OTKPbITbIX 6as OAHHDbIX.

o basa paHHbix Global Emerging Markets Risk Database (GEMs) 6bina cospana
B 2009 r. B paMKax COBMECTHOM UHULMATUBBI EBPONENCKOro MHBECTULMOHHOIO 6AHKa
(EMNB) n MexpyHaponHon duHaHcosow koprnopauum (MPK) ans cbopa MHPopmaLmm
O KPeOMTHbIX PUCKAX HO PA3BUBAOLLMXCS pbiHKAX Ans onepauuni MPO. C tex nop
GEMs pacwumpunacs n oxsateisaer MPO no Bcemy mupy. basa agaHHbIX arpervpyeT
CBeEeHMS O HeMnnaTexax no KpeamTam, U3MeHEHNN KPeOUTHOrO PENTUHIA 3aeMLLN-
KOB W BO3MeLlLeHUn yObiTKoB No npoektam (GEMs, 2024).

o basa panHbix Total Official Support for Sustainable Development (TOSSD) co-
OEePXUT oTKpbITYo MHbopMaumio ¢ 2019 r. o MpoekTax U pecypcax, CMoCcOBCTBYOLLLMX
pocTumxeHuto LIYP. Basa exeronHo obHoBAsSIETCA M AOMONHAETCS HOBbIMUM MPOEKTAMM
(TOSSD, 2019).
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o basa panHbix China’s Overseas Development Finance (CODF) 6bina 3anyueHa
B 2020 . v nopnepxmsaetcs LleHTpoM nonutukm rmobansHoro passmutua bocToHckoro
yHusepcuteta. CODF copepxut nHdopmaumio o cyBepeHHOM GUHAHCUPOBAHUM
3apybexHbiX CTPAH GUHAHCOBBIMU MHCTUTYTAaMK pasBuTus Kntaa B 2008-2021 rr.

M O HOBbIX HecyBepeHHbIx npoekTax banka passutna Kutas (CDB) u SkcnopTtHo-
nmMnopTHoro 6arka Kutas (CHEXIM) (BU, 2023).

DFI Dashboard — aHanutuyeckuit MHCTPYMEHT, KOTOPbIM Obln paspaboTaH amMepu-
kaHckom komnaHuen DFC B 2020 r. B pamkax MHULMaTMBbLl cTpaH G7 no mapTHepCTBY
B MHTepecax rnobanbHoM MHPPACTPYKTYpbl U MHBeCTULMM. C MOMOLLbIO 3TOro AALU-
bopaa NOTEHLMANbHBIE 3AEMLLMKM MOTYT NogpobHee U3yunTb MHCTPYMEHTb GUHAH-
CUPOBAHUS MHCTUTYTOB passuTus (DFC, 2020).

» basa faHHbIX rocyaapcTBeHHbIX 6AHKOB PA3BUTUSA U PUHAHCOBbLIX MHCTUTYTOB pas-
BUTUA co3naHa B 2021 r. ®paHuysckuM areHTcTBoM passutus (AFD) n MHcTutyToM
HoBOW CcTpykTypHOM akoHoMuku (INSE) MNekunHckoro yHusepcuteTa. basa conepxut
nHopMaLmio 0 527 MHCTUTYTAX PA3BUTUS, BKIIOYAS MX OOXOAbl, MAHAATHI, reorpa-
buyeckn oxBaT OeaTenbHOCTHU, 0bHOBNAsSETCH exekBapTansbHo. Llenb — nccneposatb

bUMHAHCOBbIE MOKA3ATENU U NOTEHLMAN PA3BUTUSA GUHAHCOBBIX opraHmndaumnit (INSE
& AFD, 2021).

Basa naHHbix Country Development Finance Data (CDFD) cospara B 2021 . B pam-
KAX MHULMATUBBI MO MPO3PAYHOCTU MexayHapoaHon nomoum (International Aid
Transparency Initiative). CDFD copoepxut nHpopMaumio 0 GUHAHCUPOBAHUMK TyMa-
HWUTAPHbIX NPOEKTOB U OOHOBNSETCS exeaHeBHO. Llenb — npepoctaBneHmne oTkpbITOro
AOCTYNA K OAHHBIM O PA3BUTUWN I'YMAHUTAPHOM AEATENbHOCTW MO CTPAHAM, OPraHM-
3aumam un cektopam (IATI, 2027).

Basa paHHbix npoekToB JIGSAW LleHTpa MHOrOCTOPOHHErO COTPYOHUYECTBA MO GU-
HaHcupoBaHuio passutua (MCDF), onybnukosaHHas B 2021 r., cocTouT 13 6a3bl
AQHHBIX NPOeKToB M 6a3bl 3HAHWIM. Bbasa AaHHbIX NPOEKTOB COAEPXMUT MHPOPMALMIO
06 MHBECTULLMOHHBIX MPOEKTAX, AKTUBHO MpUBReKAloLWmMx ¢UHAHCKMpoBaHne oT MBP
M OPYTrUX KPEAUTOPOB, YTOObLI 0BEerynuTb COTPYAHMYECTBO MEXAY 3AEMLLMKAMM U MO-
TEHLUANbHBIMW MHBECTOPAMM, A TAKXE BKIOYAET MPOeKTbl MO TeXHWUYECKOMY CO-
pencteuto. basa sHaHum copepxut Mmatepmansl o ctaHaaptax MBP, ux nepeposo
NPAKTUKE, HOBOCTAX M aHAnUTUYeckux pabotax (MCDF, 2024).

» basa pgaHHbix Global Financial System Safety Net (GFSN) cospnarna 8 2021 r. co-
BMeCTHbIMW ycunusamm boctoHckoro yHueepcuteta, IOHKTAL n CeBobogHoro yHu-
BepcuteTa bepnuHa. Ha ocHose GFSN MOXHO nmocuyutaTh exerofHbivt obbeM kKpe-
ANTOBAHWMS MexayHapoAHbIM BantoTHeiM doHaoM (MBD), ueHTpanbHbiMU BAHKAMM
(LLB) n pernoHanbHbeIMU GUHAHCOBBIMKW OPraHM3ALMSAMK, A TAKXe obLmn obbveM du-
HOHCUPOBAHMS A8 6opbbbl ¢ nocnencTeuamMm naHgemmumn COVID-19 3a cueT 3ammos
oT MB®, LIB n MexayHapomHbix duHaAHCOBbIX opraHusauun (BU, 2024a).

6 basa paHHbix EABP HecyBepeHHOro dnHAHCHPOBAHWS, NPeoCTABAAEMOro
MeXAYHAPOAHBIMWU GUHAHCOBBIMM OPraHU3ALUAMU



o basa paHHbix Development Bank Investment Tracker (DeBIT) 6bina paspaboTa-
Ha B 2022 r. aMepuKaHcKon HekoMMepyeckon koMmnaHuen Inclusive Development
International n VIHcTUTYyTOM Haykn o AaHHbIX Ynkarckoro yHusepcuteTta. DeBIT co-
nepxut noutn 300 Thic. NPOEKTOB MO BCEMY MUPY, KOTOPble Nony4atoT nogaepxky 17
GUHAHCOBBIX MHCTUTYTOB pPa3BUTUSA. basa gaHHbix DeBIT knaccuduumpyeT Kaxabin
NPOEKT MO HOMMEHOBAHMIO, OPraHN3ALUN-UHBECTOPY, AATE WU CyMMe NpoeKTa, CTPAHe
n otpacnu duHaHcmposarua (DeBIT, 2024).

o basa paHHbix AidData copepxut nHdopmaumio o npoektax Kutasa B 165 rocynap-
ctBax ¢ 2000 r. CozpnaHa B 2023 r. opraHusaumen William & Mary’s Global Research
Institute. Llenb — npepocTaBneHne BcecTopoHHeM MHpopmaLmm (HanpasneHue, KOH-
TPONb, OLEeHKa) 06 MHBeCTMLMAX B ycTonumBoe passutue (AidData, 2024).

o basa pnaHHbix Sovereign Debt and Environment Profiles (SDEP) paspatoTaHa
B 2024 r. LleHTpoM monutuku rnobanbHOro paseutus bocToHCKoro yHnBepcuTeTa.
Llenb — nccnepoBaHune «3eneHbix» MHBeCTUUMI B 114 pa3BMBAOLLMXCA CTPAHAX,
a Takxe BoaXeTHbIX orpaHuyeruin ctpaH. SDEP npepoctaBnsget oTkpbIThi AOCTYN
K MHPOPMALMKU O MOTPEBHOCTSAX CTPAH B KJIMMATUYECKUX MHBECTULUSX, 06 obbeme
BHELLUHero Aoara CTpaH v rpadukax noraweHust no kpegutopam (BU, 2024b).

MNepeuncneHHble 6a3bl 4AHHbBIX MO MBP 1 GUMHAHCOBBIM MHCTUTYTAM PA3BUTUS PA3IN-
4aTCA MeTOAONOrnen 1 LensaMm nccnenosanus. Pasnmnymns B reorpapuyeckom, MHCTU-
TYLMOHASIbHOM M BPEMEHHOM OXBATE AAHHbIX HE MO3BOJSIOT KOMMIEKCHO MPOaHAm-
3uposaTb onepaunn MPO B oTAeNbHOM pervoHe.

PeweHnunem ctano cospaHue 6asbl gaHHbix EABP no HecyBepeHHoMy duHaHcHMpoBa-
Huio 1 6asbl gaHHbix EQCP no cysepeHHoMy duHaHcuposaHuio MPO B Espasuiickom
pernoHe (speska 1).

Bpes3ka 1. basa paHHbIX cyBepeHHOro ¢puHaHcuposaHmus EPCP

B 2023 r. EBpasumncknin doHp ctabmnmsaymm m passutua paspabortan 6asy
AOHHbBIX cyBepeHHbix onepaumn (SFD) B ctpaHax Espasuiickoro pernonHa (EOCPE,
2023). basa paHHbIX OoxBATbIBAET AesaTenbHocTb katoveBbix MPO B 11 cTpa-
Hax: AsepbanpxaHe, ApmeHuun, benapycu, Tpysun, Kasaxctare, KelproisctaHe,
MoHnronuu, Poccun, TagxunkmnctaHe, TypkMeHUcTaHe, Y3bekucTaHe. YueT onepa-
umn HaumHaetes ¢ 2008 r. ¢ uenbto aHanmaa nHeecTuummn MO®O B nepmopn Mu-
poBoro puMHaAHcoBoro kpmsuca. basa gaHHbix SFD knaccudbuumpyet onepaumm
CyBepeHHOro puHaAHCKMpoBaHusa no 14 oTpacnesbiM rpynnam n 398 cektopam.
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2. CTPYKTYPA BA3bl OAHHbIX

B 2024 r. EBpasunckunit 6aHK passBuTUa paspaboTan aHANUTUYECKUI NpoaykT — 6a-
3y OAHHbIX HecyBepeHHOro ¢puHaHcKMpoBaHus. basa oxsaTtbiBaeT onepaumm MexayHa-
POOHbIX PUHAHCOBbLIX OPraHU3ALMM, BeAyLMX OeATeNbHOCTb B cTpaHax EBpasuiickoro
pervoHa.

3apayum 6a3bl 4AHHBIX — Arperaums M CMCTEMATU3ALUS CBEOEHUM O HECYBEPEHHbIX
OMepaLmsx B perMoHe. 3T0 MHCTPYMEHT AHANM3A U MOHUTOPWMHIA TEHAEHLUMIA ANS rO-
cyaapcTBeHHbix opraHos, MOO, BusHeca, aHANMTUKOB K akcnepTos (Tabnuua 1).

d Ta6nuua 1. BoamoxkHocTu 6a3bl gaHHbix EABP

MexayHapoaHble duHaHcosble  KoopAMHALMS AEATENBHOCTU C APYTMMU GUHAHCOBbLIMM
opraHnsaumnm OPraHM3aLMAMN B PErMOHE B LIENSX 3KOHOMUM PECypCoB
1 nosbllleHns 3deKTUBHOCTM NPOEKTOB

focynapcTBEHHbIE OPraHb MOHWTOPUHI HAMPABAEHNI 1 YCNOBUI PUHAHCUPOBAHKUS MDO
B pernoHe

YacTHbIM cekTop Mounck UCTOYHMKOB GUHAHCUPOBAHMUS U COMHBECTUPOBAHMUS YACTHbIX
NpPOEeKTOB

AkapemMmyeckoe cooblLlecTBo OcHoBa o8 NpUKNAgHbIX MccnenoBanui gestensHoctn MOO
B pervoxe

NcTouHuk: EABP.

Basa paHHbix EABP peanusosaHa B Microsoft Excel. Tabnuua coctout ms 54 nonen —
xapakTepuctuk onepaumin. [lo kaxpon onepaunmn NpencTaBieH WUMPOKMN nepe-
YeHb OAHHbIX B 30BMCUMOCTU OT MHPOPMALUM, OOCTYMHON B OTKPbITbIX MCTOYHUKAX.
OcHoBHble pasgenbl 6a3bl AAHHbIX:

O6uwme cBepeHUs 06 onepaumun. 3170 6a30BAd MHGOPMALMA MO KAXO0W onepaLmy,
BK/1I0YAS HOMMEHOBAHME, YHUKANBbHBIM HOMEP, ONMMCAHME, OXnadeMble U GaKTUYECKMne
pes3ynbTaThl, HA3BAHME KOMMAHUM-3AEMLLMKA.

Crpana n M®O. Mo kaxpon onepaumm ykasblBAOTCA CTPAHA — MoslyyaTesb GUHAH-
cnpoBaHus, HammeHoBaHne MPO-uHeecTopa, Tun MPO (MBP mnu ¢nHaHCOBBINM UH-
CTUTYT PA3BUTUSA).

UHCTpyMeHT puHAHCHUpOBAHUSA. VIHCTPYMEHTBI KNACCUPULIMPYIOTCS MO YKPYMHEHHbIM
rpynnam B JOMONHeHMe K HOMMEHOBAHUAM MHCTPYMEHTOB, KoTopble ykasbiaatoT MPO.

OTpacneBas knaccupukauma. Onepaumm kKnaccruduUumMpyioTcs Mo OTPACSM
M NoaCeKTOPaM.

8 Basa paHHbix EABP HecyBepeHHOro PUHAHCHMPOBAHMSA, NPefOCTABASEMOro
MeXOYyHAPOLHbIMKU GUHAHCOBBIMW OPraHU3ALUAMU



MpoeKkTHbIN LMK BKOYGET HOOOP XAPAKTEPUCTUK, KOTOPblE MO3BOMSAIOT OTCNEXM-
BATb CTATYC HA MPOTSXEHUM NPOEKTHOrO LMKNA (rof, yTBEPXKAEHUS, rof, 3aBepLUeHns,
TeKyLLMIA CTATYC).

Baniota puHaHcMpoBaHUa — nMHPopMaLMs O BANOTE, B KOTOPOW 3AKIIIOYEHA CAeNKa
(HaumoHanbHble BantoTel 11 cTpaH pernoHa, Aonnap, eBpo UK I0AHD).

®PuHaHcoBble ycnoBus — nHdopmaLmsa ob obbeMax GUHAHCUMPOBAHMUS, MPOLLEHTHbIX
CTABKAX, CPOKAX MOTALUEHUS], NTbFOTHbBIX MePUOaaX.

HononHutenbHas nHpopMaumusa — cBefeHns O NnepekpeanToBAHNM, COPUHAHCUPO-
BAHWM, CTATYCE «3ENEHOCTU» MPOEKTA.

CrpykTypa 6a3sbl AAHHbIX %



3. TEOTPA®OUYECKUU )
N UHCTUTYLUMUOHATbHbIL OXBAT

Basa parHbix EABP conepxunt cBepeHunst o HecyBepeHHbix onepaumax MPO B 11 ctpa-
Hax EBpasuiickoro pervonHa (prcyHok 2). CTpaHbl UMeEIOT TeCHble 9KOHOMKUYeCKMe CBS3U
B CMJTy CBOEW reorpadmyeckor n nctopmyieckon 6amsoctu. epeveHb CTpaH conocTa-
BMM c Basom gaHHbix EQCP.

Basa parHHbIX oxBaTbiBaeT Poccuio, benapycs, MoHronuio, rocypapcTsa LleHTpanbHom
Asznu (KasaxctaH, KelpreidctaH, TagxuknctaH, TypkmeHucTaH, Y3bekuctaH) n KOxHoro
Kaskasa (AsepbangxaH, ApmeHuio, [pysuto).

B pervoHe akTtueHyto pgeatenpHocTb BenyT 11 MPO. 10 m3 HUX SBNSIOTCS MHOrOCTO-
POHHUMUK BAHKAMKW pasBUTUA. MexayHapoAHAS GUHAHCOBAS KOPMOPALMS ABASETCS
GUHAHCOBBIM MHCTUTYTOM pa3BUTUSA. Basa OAaHHBIX cOQepPXNT MHOPMALMIO O Hecy-
BEPEHHbIX Onepaumax, NPencTABAEHHYO HO OPULMANBHBIX CANTAX M BA3AX AAHHbBIX
npoektoB MPO (tabnuua 2).

! PucyHok 2. leorpa¢duueckuin oxsat 6asbl gaHHbix EABP

LlenTpanbHasa Asus

@ © = = e

KasaxcTaH KbipreiactaH TapxunkncTaH Y36ekncTaH TypKkMeHUCTaH

IOxHbIM KaBkas

ApMeHust  AsepbanaxaH [py3us Poccus Benapycsb MoHronusa

MUcTouHuk: 6asa garnbix EABP.

10 Basa paHHbix EABP HecyBepeHHOro PUHAHCHMPOBAHMSA, NPefOCTABASEMOro
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d Ta6bnuua 2. MOO u cTpaHbl — nonydaTtenu ¢uHaHcuposaHusi B EBpasuinckom pernore

AKTUBbI,
MIpA,
[onn.

Benapycb
MoHronus

(2023)

KasaxctaH
KbiproeiacTaH
Tap>XMKUCTAH
TypkMeHucTaH
Y3b6ekucTaH
Aszepbang>xaH

Esponeiickni 604.8° ‘/ \/

MHBECTULMOHHbBIN BAHK

Asmatckmnmn 6aHk 301,4 \/ \/ \/

pPa3BUTUS

MexayHapoaHas

$uHaHcoBAS 10,5 \/ \/ \/ \/

Koprnopawms

SN X
AN
AN
AN

Esponeickunit 6aHk

PEKOHCTPYKLMM 81,7 \/ \/ \/ \/ \/

1 pasBuUTUA

AN
AN
AN
AN
AN
AN

Asnartckui baxk

MHPPACTPYKTYPHbIX 53,8 \/ \/ \/

MHBECTULLMM

n 1 6

LT w2V VNV VY

H n 6

poseuan 28,8 v

Espasuiicknin 6ark 892 ‘/ \/ \/ \/

pPA3BUTUS

v

4 n 6 5

St el 24 vV v v v
v v v vV

MexnyHapoaHbIi 12*
MHBECTULLMOHHbIN BAHK !

MexayHapoaHbIN

BAHK 3KOHOMMYECKOrO 0,6 \/ \/ \/ \/ \/

coTpyaHn4ecTsa

MpumevaHue: " nepesop no kypcy ELLB Ha koHew pekabps 2023 r. (1 eepo = 1,105 gonn.).
" OtcyTcTayeT NnybnunyHas nHGopMaLmMs O HeCyBepeHHbIX onepauusx B EBpasuiickom pervoHe.
MCcTOYHUK: caiTbl opraHmMsaumi.

leorpaduyeckmnini U UHCTUTYLMOHASbHbBIM OXBAT Ll



4. NMPOLELOYPA OTCIEXNBAHUA
OMNMEPALNU

YyeT onepauuu

VIHpopmMaLums o HecyBepeHHOM duHaHcnpoBaHumn MDO sknovaeTcs B ©6a3y Ha ypoBHe
onepauumn. Mcxonsa ns MMeloLLMXCH B OTKPLITOM AOCTYyMne OAAHHbIX, MO KAXA0M onepa-
LMu 3anonHsoTca 54 nona (pucyHok 3), npu HeobXogMMOCTU MOTYT ObITb [0OABAEHD!
AOMONHUTENbHbIE KNACCUPUKALLMU UK CBEAEHNS.

! PucyHok 3. ®parmeHT 6a3bl paHHbix EAB P

Total
Green Approved
Type of IFI EDB EDB | Project | Borrower/ | Approval | Closing | Project | Financing | o, 2! | ~""S0° | Onlending | Cofinancing
Financing | Sector | Sector |Subsector| (Yes Recipient Year Year Status | (in USD mIn min KZTg mgnt (Yes/No) | (Yes or No)
or No) from all ( )

Currencies)

Project Total Currency s
ource

Information

]

Country

https://eabr.org/
projects/in-process/
uchastie-eabr-
v-obligatsion-
nom-zayme-
kommercheskie-
obligatsii-ao-kegoc
respublika-

Participation
in a bonded
loan
(commer- Electric
cial bonds) power
of KEGOC gener- kazakhstan-v-
JsCasa ation kache/?ysclid=
co-under- Electric |and infra- Jsc IxaBvohnc
writer Kazakhstan |EDB |Bonds Energy |Power |structure |No "KEGOC"  |2017 2032 |Active [27,04 9000,00 |Local No Yes 0467674319

UcTouHuk: 6a3a nparnbix EABP.

OAMH NpoeKT MOXeT COCTOSATb U3 OAHOM ONepaLMn MK COAEePXATb HECKONIbKO onepa-
uun. Hanpumep, oBa KpeauTa nnm KpeguT BMecTe C AoneBbiM yvacTueM. [Tockonbky
YCNOBUS BblAAYU HECKOSbKNX BUOOB MHCTPYMEHTOB PA3NNYAIOTCH, 3T AAHHbIE Y4YUTbI-
BAIOTCS OTAENbHO, €3 CYMMUPOBAHMS.

Kenc 1. Asmnatckun 6aHk passutus (ABP) onobpun duHaHCMpoOBAHME KA3AXCTAH-
CKOM arponpoMmbllLneHHon koMnaHum RG Brands Ha cymmy 40,2 maH gonn. B 2013 1.
3aeMm cocTomuT M3 ABYyXx onepauun: 1) cemunetHunr kpegut Ha 30,2 MaH gonn.;
2) wectunetHu kpeamnt Ha 10 MaH gonn. B cBs3W ¢ pasHbIMM NEPUOAAMU BbIAAUM
KPeAWUTOB 3TK OMnepaLmMn y4TeHbl B ©6ase aaHHbix no otaenbHoctu (ABF, 2018).

M®O mMoxeT He packpblBaTb MHPOPMALMIO O pacnpefeneHn cyMmbl GUHAHCUPOBA-
HWS MO BWUAAM MHCTPYMeHTOB. B aToM cnyyae nHpopmauma cyMmMmpyeTcs.

Kenc 2. EBponeiickuit 6aHk pekoHCTpyKLMn 1 passutus (EBPP) opobpunn MoHrosnb-
ckom koMnaHum TOO «MarHaw Tpeng» PUHAHCUMPOBAHME B BUAE KPeaMTA 1 fone-
BOro GUHAHCUMPOBAHUSA Ha obLuyto cymmy o 35 mnH gonn. B 2008 r. BeigeneHHbie
CpeAcTBa NpefHa3Ha4YeHbl AN PUHAHCUPOBAHUS CTPOUTENBbCTBA HOBbLIX CKIAAO0B
M aBTO3AMPABOYHbIX CTAHLMM B MoHronun. B cesisu ¢ otcyTtctBreM MHopMaLmm
O pacnpepeneH obLLer CyMMbl Mo ABYM PA3HBIM MHCTPYMEHTAM KPeAUT U yya-
cTue B KanuTtane obbepmnHeHbl B 6a3e AaHHbIX B ogHy onepauumio (EBPRE, 2008).

12 Basa paHHbix EABP HecyBepeHHOro PUHAHCHMPOBAHMSA, NPefOCTABASEMOro
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https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319
https://eabr.org/projects/in-process/uchastie-eabr-v-obligatsionnom-zayme-kommercheskie-obligatsii-ao-kegoc-respublika-kazakhstan-v-kache/?ysclid=lxa8vohnc0467674319

CraTtyc npoekToB

B 6ase ykasbiBaeTcs rof yTBEPXAEHWUS UK rof, NOAMNUCAHMS, rof, 3aBepLUeHus, cTa-
Tyc npoekTd. [NpoekTbl B 6a3e OAHHbBIX YYUTHIBAKTCS COMIACHO MHGOPMALLMK, ONy-
6nukosaHHoM MDO: npu HANWMYMKM AATB NOAMNCAHUA — HA AATY NOAMMCAHUSA, NP
ee OTCYTCTBMU — HA AATY ofobpeHusa npoekTd. AHANM3 0ObeMOB GPUHAHCUPOBAHMS
NPOBOAMTCA HAO OCHOBE YKA3AHHOM OAThI.

M®O nybnukyioT MHGOPMALLMIO C NIAroM, B CBA3M C YeM basa pgaHHbix EABP Bknovaer
B ceDsi TONIbKO Te AaHHble, KOTopble Bbln ONyOIMKOBAHbBI MO COCTOSIHWMIO HA ATy cbopa
nHPopMaLmm.

[lononHeHne HOBLIMM MPOEKTAMU U OTCEXMBAHME CTATYCA NPOEKTA NMPOBOAMUTCS exe-
KBAPTANbHO 00 3aBeplueHuns npoekta. MPO ncnonb3yloT pasnnyHbie CTATYCbl Npoek-
ToB. [1ns ynobcTBa aHAnM3a cTatycbl 040OpeHHbIX onepauui HecyBepeHHoro GpuHaH-
CMPOBAHWA pasaenieHbl HA ABe rpynmbi:

1) «active» — cTaTyc GKTUBHbBIX onepauuii;

2) «completed» — cTaTyc 3aBepLUEHHbIX ONepaL M.

B 6a3e AQHHbBIX TAkXe BEAETCS MOHUTOPUHI MPOEKTOB B MOArOTOBUTENIbHOM CTATYCe
(«under appraisal/reviews). OHK eXXeKBAPTANBHO MPOBEPSIOTCS U B Clydde of400peHus
BKJIlOMAtOTCS B 6A3Yy AAHHbIX.

[Mpouenypa oTcnexmBaHUs onepaumi 13



5. MIHCTPYMEHTDI
PUHAHCHNPOBAHUNA

B 6a3e AQHHbLIX YKA3BIBAOTCS MHCTPYMEHTHI HECYBEPEHHOTO GUHAHCUPOBAHUS CO-
rnacHo uHeopmaumm MOO. B uensix cuMcTeMaTMsaLmm BCe MHCTPYMEHTbI pa3aesneHsbl
Ha naTb rpynn (tabnuua 3). OcHoBHble MHCTPpYMeHTbl MPO — pasnuyHbie opMbl Kpe-
ANTOB. [APAHTUM M AKKPEANTUBBI ABNAIOTCS BHEOANAHCOBbLIMK onepauuamMu. dpyrue
bopMbl MIHCTPYMEHTOB y4uTbiBalOTCS HA H6anaHcax MPO.

! Ta6bnuua 3. UHCTpYMeHTbI HecyBepeHHOro GpUHAHCUPOBAHMUS

®DopMbl UHCTPYMEHTOB Knaccudukaumum MOO

Kpegut Crapwuit, cybopaMHUPOBAHHbIN, CUHAWLMPOBAHHDBIN, KOHBEPTUPYEMBbIN,
ME3OHMHHbIW, obecrneveHHbIN, HeobecneYeHHbIN, MPeaaKCNopTHOE
d1HAHCMPOBAHKE, TOProBoe PUHAHCUPOBAHME, PUHAHCUPOBAHME
manoro, cpegHero 6usHeca (MCB) yepes koMMepyeckie 6AHKK U T.4,.

MHBEeCTUMLMMN B KAMUTAN MNokynka gonu B koMnanuu, yyactue B IPO, yyactue B kanutane poHaa
NPAMBIX MHBECTULMM

O6nurauunm Mokynka fonrosbix OymMar KOMMAHKM

[apaHTUKM/aKKpEeaUTUBI MNprMeHsieTcs B MeXAYHAPOLHOM TOProBe C Lefblo MUHUMU3AL MK
PUCKOB BHELLHETOProOBbIX ONepaLmi

TexHuuyeckoe coaencTane KoHcynbTaumMoHHble yCnyry, TEXHUYEeCKAs MOMOLLLb, TEXHUYEeCcKoe
copencTene No MHGOPMUPOBAHMIO U NOOAEPXKE

NcTouHuk: 6asa gaHHbix EABP.

[na onepauni, KoTopble SBAAIOTCA KPEAUTHBIMU NUHUSAMK (KPEAUTHOM NPOrpaMMOl),
YCTAHOBMIMBAETCS HyneBoe 3Ha4YeHMe. D70 HeobxoOMMO A9 NPefoTBPALLEHUS OBON-
HOro yyeta obbeMoB 0go0bpeHHOro duHAHCKMpOoBAHMS. B Basy oaHHbIX BHOCATCS OA0-
OpeHHble CyMMbI.

Kenc 3. EBEPP opobpun kpepauTHyto nuHuio rpysmHckomy 6arHky AO «Kpepo
Bark» B 2022 r. Cymma opobpeHHoro ¢uHaHcnposaHus coctasumna 10 max gonn.
Kpeout 6bi1 BbIAAOH B HALMOHAMBHOM BastoTe (Fpy3MHCKUM napu). Llenb kpeanT-
HOM NIMHUKU — OKA3ATb NOAAEPXKY pernoHanbHbiM knneHTam «Kpeno BaHka,
NpenoCTABASA UM MHBECTULMKN B HaumoHanbHon BantoTte (EBPP, 2022).

14 Basa paHHbix EABP HecyBepeHHOro PUHAHCHMPOBAHMSA, NPefOCTABASEMOro
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6. OTPACJIEBAA KITACCUDPUKALUNA

B 6a3e paHHbIX HECKONBKO YPOBHEM OTpACEBbIX KNACCUPUKALLMM: OTPACU, KOTOPbIe
YyKA3bIBAIOTCS B OMMUCAHUK K MPOEKTAM; CEKTOPbI M MOACEKTOPLI, KOTOpble BBEAEHbI A5
cMcTeMaTM3aumm oTpacnen.

OTpacnun npoekToB crpynnupoBaHbl no 8 cexktopam u 19 nogcektopam (tabnuua 4)
Ha ocHoBe nHdopmMaLmm MPO ob oTpacneBoOM NPUHAANEXHOCTN ONepaLmm.

Mo kaxaon ns onepauunm Takxe gobasneHa knaccuoumkaums EOCP ona noganepxaHus
COBMECTUMMOCTU ABYX 6A3 OAHHbIX. YYUTbIBASA CcreundurKy CyBepeHHOro GUHAHCUpO-
BAHWS, OTAESNbHble rpynnbl oTpacnen ns 6asel EOCP He oTpaxatoTcst B ©6a3e AAHHbIX
EABP (rocypapcTteBeHHOe ynpasneHue M aAMUHUCTPUPOBAHME; COLIMANBHAS 3ALLUTA;
HAY4YHble MCCNEeAOBAHMA U AAHHbIE).

d Ta6bnuua 4. OTpacnesas knaccudpukaumus 6asbl 4AHHbIX

1 ArponpoMbilneHHOCTb  ArpobusHec 1 eCHoe X039MCTBO, CeNIbCKOXO3SMCTBEHHOE
npon3BoACTBO, ClrpOI'IpOMbILIJJ'IeHHbII;I KOMMieKkc

2  ®uHaHcoBbIN cekTOp BaHkoBckas cuctemMa 1 HEOAHKOBCKME QUHAHCOBbBIE MHCTUTYTHI,
WHKITI03MBHbIE UHAHCHI, PrHaHcuposaHue MCB, duHaHcoBoe
nocpenHU4ecTBO

3 Uudposas TenekoMMyHMKALMS, MHGOPMALUOHHO-KOMMYHUKALLMOHHbIE

MHbpACTPyKTYypa TEXHOMOr UM

4  dnekTpo3aHepreTuka [eHepaLWs aM1eKTPOIHEPTUM U UHPPACTPYKTYPA
BosobHoBngeMas aHepretTmka
[MoposHepreTmKa

5 [poMbilneHHOCTDb XMMUYeCKast MPOMBbILLNEHHOCTb
Metannyprus

[OpHAst MPOMBILLNEHHOCTb
MalwmnHocTpoeHue
Cenbckoe x034M1CTBO
Hedtexmmus

Hedtb 1 ras

Lpyras npoMbilneHHoCTb

6 TpaHcnopT BospywHbi TpaHcnopt
KenesHoLopPOXHbIM TPAHCMOPT
TpaHcnopTHAS MHGPACTPYKTYpPA

7 [Opyras YnpasneHue BOAHbBIMKU pecypcamm
MHOpACTPyKTypa KoMMyHarbHble ycnyru
Hpyras nHdpactpyktypa
8 [Opyrue cekTtopa 30paBOOXpPAHEHME
ObpasosaHue

Hpyrve cekTopa

UcTouyHuk: 6asa garHbix EABP.

OTpacnesas knaccudmkaums 15



7. PUHAHCHUPOBAHUE U BANIOTDI

Basa paHHbIX BKtoYaeT MHPopMaumio 06 o6beMax 040OPEHHOro U BbIAAHHOTO Gu-
HOHCUMPOBAHMSA, A TAKXe O BaMoTe PUHAHCHMPOBAHMS.

B 6ase AaHHbIX Nof, ofobpeHHOM onepaumen MoHMMAeTCst onepauns, yTBepX4eHHas
M®O. BeigaHHas cyMMa MOXET OTiMyaTbcs oT ogobpeHHon. ABP nybnukyet naHHbie
O CYMMe BbIAAHHOTO PUHAHCKUpoBaHMs, apyrne MPO packpblBatoT MHGOPMALMIO TOSb-

Ko 06 opoBbpeHHOMN cyMMe GUHAHCUPOBAHMS.

Kenc 4. B 2021 r. EBpasurickum 6arnk passutua ogobpun TOO «TAB KasaxcTtaH
(TAV Kazakhstan)» (npoekTHas komnaHwus), AO «MexayHapoaHbIM aspornopT
Anmatbl» (aaponopTosble ycnyru), TOO «Bunec TpanguHr» (TonnmeHblM Omn3-
Hec) kpeguT B pasmepe 38,88 MAH ponn. HaO pacliMpeHue U MOAEPHU3ALMIO
MexnayHapogHoro asponopta AnmaTtsl. CyMMa opo6peHHOro pUHAHCUPOBAHUS
coctasuna 38,88 mnu gonn. (EABP, 2021).

Basa gaHHbIX popMupyeTcs B AONNAPOBOM aKkBMUBASEHTe. [TpoekT MoxeT 6biTb Npodu-
HOHCMPOBAH B APYrMX BAMIOTAX: B OQHOW M3 HALMOHASbHbIX BAMIOT rOCYAAPCTB perun-
OHQ, @ TaKXe B eBPO MM loaHsAX. B TakoM cnydae cymMma KoHBepTupyeTCcs B A0/11ApPbI

Mo Kypcy Ha AATy o4o0peHUs NpoekTa.

B 6a3e gaHHbIX AN rpynnMpoBKK MPOEKTOB MO BAMOTAM GUHAHCUPOBAHWUSA UCMOMb-

3yeTcs creayloLas KNaccuukaLms:

1) «forex» — ponnapesl, €BPO U OAHU;

2) «local» — HauMoHaNbHASA BAMOTA 3AEMLLMKA;

3) «regional» — gpyrve BantoTbl CTPAH PErnMoHd, BKAKYAS HALMOHAMbHYO B rpynne
BAIOT;

4) «mixed» — OAHOBPEMEHHO KAK MUHUMYM OOHO MHOCTPAHHASA U OAHA HALMOHASb-
HAS MW PErmoHaANbHASA BAIOTHI B PAMKAX OOHOW onepauumu.

Kenc 5. EABP opo6pun MynbTuBanioTHyto kpeauTtHyto nuHuio OAO «Xanbik
Bank Kbiprbizctan» Ha cymmy 5 man gonn. B 2016 r. Kpegut Bbioensetcs ons
noanepXKn MUKPOPUHAHCUPOBAHUS MOCPEACTBOM MPEAOCTABNEHNS LEeNeBbIX
KpeanTHbIX NMUHUM GUHAHCOBBIM MHCTUTYTAaM. COrnacHo ycnoBusiM 4Oroeopa,
KpeOouTOBAHWE MOXeT ocyllecTensTbea B gonnapax CLUA n pybnsix. B ctonbue
«BAIOTA COMNALLEHUA» 3TOW onepaukmn oTMeyaeTcs «mixed», TaK KAK yKA3AH®I
LoBe BaANoTbl — gonnapsl n py6nun (EABP, 2016).

16 basa paHHbix EABP HecyBepeHHOro dnHAHCHPOBAHWS, NPeoCTABAAEMOro
MeXAYyHAPOAHBIMWU GUHAHCOBbLIMU OPraHN3ALUAMN



8. PUHAHCOBDLIE YCJTIOBUA

B 6ase oaHHbIX cogepxaTcs cnenytoLme cBefeHns o GUHAHCOBbBIX YCITOBUSIX OnepaLuit:

o NMpoueHTHaa cTaBka — ykasbiBaeTcs ee 3HavyeHue. CTaBka MoxeT ObiTb PUKCK-
POBAHHOWM, YCTAHOBMIEHHOM HA OnpefeneHHbIM CPOK U He 3aBUCALLEN OT obcTos-
TenbcTts. [lnaBalowas cTaBka — pasMep KOTOPOM He 3aPUKCUPOBAH M PACCYUTbI-
BaeTcs no ¢opmyne. OBbIYHO CTABKA MPUBS3AHA K TAKMM MHAMKATOpaM, kak LIBOR,
MosPrime, Euribor.

o Cpok norawieHus — BpeMs, B Te4eHMe KOTOPOro NMpPOUCXOAMUT BbIMAATA OCHOBHOIO
A0Mra, NMPOLLEHTOB M KOMUCCKUM, HAYUCNEHHbBIX MO KPeanuTy.

o MeproanYHOCTb HaAYMCNIEHUSA MPOLLEHTOB — MOXET OblTb €XErO4HOM, eXeKBApPTAsb-
HOWM, eXeMecsa4YHOoM, exeaHEeBHOMN.

o JlbroTHbIM Nepuop, — cpok, BO BpeMsi KOTOPOro OAHK He HAYUCIAET MPOLLEHTHI.

Cpepnm Bcex MOO Tonbko ABP packpbiBaeT gaHHble o ctaskax. ABP, YBTP, EBPP n M®K
PACKPbIBAKOT AAHHbBIE O TBFOTHOM MepUoe.

Keric 6. ABP opobpun kpeant MoHronsckoMy 6anky XacBank Ha cymmy 30 mnH
ponn. B 2013 r. ®MHAHCcOBbIE YCNOBUSA: KPELWUT C NAABAIOLLEN NPOLEHTHOM CTAB-
KOM, NPUBSA3AHHOM K WecTuMecsvyHon ctaske LIBOR, nnioc kpeguTHbIM cnpep,
B pasmepe 6,1% B 2013 r. JIbrotHeI Nnepuon, cocTaBmn ABA rofd, CPOK noratle-
HUs — naTb net. OCHOBHOW LleNblo PUHAHCUPOBAHUS ABASETCH NOAAEPXKA CyOb-
€KTOB Manoro u cpenHero 6usHeca B MoHronuu (ABP, 2013).

DurHaAHCOBbBIE YCNOBUSA 17



9. OPYITUE NMAPAMETPbI OMEPALLINUA

Basa gaHHbIX BKAOYAET OOMOAHUTENBHYIO MHGOPMALMIO MO MPOEKTAM: NMepeKkpeanTo-
BaHWe, 90PEKTUBHOCTb MPOEKTA, COPUHAHCUPOBAHME, 3EEHbIE MPOEKTbI, 3AEMLLLUKMU
M MCNONHUTENM ONepaLLMii. DTO MO3BONSET NOMNb30BATENAM YrnybuUTbCs B AeTanm npo-
eKTa — K nNpuMepy, oueHnTb Bknag kaxgon MPO B 3eneHble MPoOeKTbl UK NPOEKTHI
no nopnepxke MCb u 1.4.

MepekpeauToBaAHUE — 3TO OMEpALMU, B KOTOPbIX YKA3AH MPOMEXYTOYHbBIN 3AEMLLMK.
M®O npepocTtasnset kpegut apyron MOO munm koMMepyeckmMM OAHKAM, KOTOPbIE,
B CBOW oyvepenb, duHaHcupytoT MCB, nnoTeyuHbix 3aemuumkos. B 6ase gaHHbIX one-
paumnmn, rae MOO kpegutyet gpyryto MOO, scTtpevatotest peako. Kak npasuno, MPO
KpeauTyloT KoMMepyeckme 6aHkK. [TpoekTbl ¢ nepekpeAnTOBAHMEM MOTYT YKA3bIBATH
HO BAXHOCTb HebonbluKx No obbemam npoekToB ans MOO.

Kewnc 7. EBponeticknit nHBeCTULMOHHBIM 6aHK opobpun rpysmHckoMy AO «TbC
Bank» kpegut Ha cymmy 75 MnH gonn. B 2023 r. ona nepekpepautosaHus MCb
n 3eneHbix npoekTos (EMB, 2023).

Kenc 8. HepHomopckui 6ank Toproenu n passutus B 2021 r. npodrHAHCHMpoBaAn
Ha 10 MnH a3epbanaXaHCKMX MAHAT 3deMuimka Turanbank, koTopbit, B CBOIO
oyepepnb, MCMNoNb3oBaAN cpeacTaa ana nepekpeautosaHmsa MCbH (5,9 mnn gonn.)
(4BTPR, 2021).

O¢dpPeKTUBHOCTb NPOEKTA — XAPAKTEPUCTUKA, KOTOPAS PACKPbIBAET Pe3ybTAThl
npoekToB. PaKTU4eckast pe3ybTATUBHOCTb YKA3AHA OJ19 3ABEPLUEHHbIX MPOEKTOB.
Oxunpaemble apdeKkTbl YKA3bIBAOTCS A5 ONEPALM B CTATYCe peanmsaLmu.

Kenc 9. ABP onobpun kpeauT OBYM KA3AXCTAHCKMM KOMMAHUAM: AKMOTMHCKOM
anekTpopacnpepenutensHon komnanum (AP3K) B pasmepe 25 mnH ponn.
n LleHTpanbHo-AsmnaTckon anekTpoaHepretTuyeckon kopnopaumu (LLASK) B pas-
mepe 15 mnH ponn. B 2013 r. Pe3ynbTaT npoekTa 3ak1o4ancs B yBeIUYEHUM MOLLL-
HoCTK pacnpenenutensHom cet n noactaHumm APSK. o coctoanuio Ha 31 pe-
kabpst 2019 r. k anekTpoceTdmM APSK B AKMONMHCKOM 061acTh 660 NOAKIOYEHO
okono 124 Teic. KOHeYHbIXx NoTpebutenen, 4to Ha 8 Tbic. Bonblue, yem B 2014 .

(ABP, 2013).

CodurHaHcHpoBaHME — onepaumn, B paMKAX KOTOPbIX MHBECTOPAMM BbICTYMAOT KAK
MUHUMYM nBe MDO. [laHHoe none conoepxut nHbopmaumo o060 BCex yHACTHUKAX
(BOBMEYEHHbIX OPraHM3aALLMSX) peanmndyemblx NpoekToB. [na onepaumin ykasbiBaoTCs:

18 basa paHHbix EABP HecyBepeHHOro dnHAHCHPOBAHWS, NPeoCTABAAEMOro
MeXAYyHAPOAHBIMWU GUHAHCOBbLIMU OPraHN3ALUAMN



HA3BAHME COPUHAHCUPYIOLLEN OPraHM3ALUN 1M CTPAHbBI, OA0DOPEHHbIN U GaKTUHeCKH
BbIAAHHbIN 06beM copnHaHcupoBarusa. [Mpu codmHarcuposarHnm MPO Bosrnasnset
rpynny OpraHmM3aLmn-mHBECTOPOB WK ABNAETCHA ee YYACTHULLEN.

Kenc 10. Asnatckuit 6aHK MHGPACTPYKTYpPHbIX MHBeCcTULUMIM B 2023 . opobpun
duHaHcupoBaHue kasaxcTaHckor komnaHumn OO0 B3C «loknap» Ha cymmy
40 MNH QONN. HO CTPOWTENBCTBO M 3KCMJYATALMIO BETPOIEKTPOCTAHLMM MOLLL-
HocTblo 100 MBT. Obwas cymma npoekTta coctasuna 128 mnH gonn. MNpoekT co-
$puHaHcuposancs Heckonbkmm cnoHcopamu (OOO China Power International
Holding, MexayHapoaHas uHBecTuumoHHasa rpynna Visor International DMCC)
WM APYrumMu puHaHcoBbiMU MHCTUTYTamu (ABKI, 2023).

3eneHble NPOEKTbl — 3TO MPOEKTbl, Peann3dyemble B TAKMX HAMPABJIEHWSX, KOK BO306-
HOBMAEMASt SHEPreTUKA, IKOMNOTMYECKN YUCTbIM TPAHCMOPT, OYUCTHbIE MEPOMPUATUS,
3HeproadpPeKkTUBHOCTb, CHMXEHMeE BbibpocoB. B 6ase AaHHbIX eCcTb nose, koTopoe $uK-
cUpyeT NPUHAANEXHOCTb KAXA0ro NPOeKTa K rpyrne «3eneHbix».

Kenc 11. MexayHapoaoHaa $puHAHcoBAs Kopropaums ogobpuaa goArocpoYyHoe
ponrosoe puHaHcHpoBaHue ysbekmnctaHckon komnanum UZ SOLAR 3 Ha cymmy
96 mnH ponn. B 2023 r. N8 CTPOUTENLCTBA M 3KCMNYATALMU CONHEYHOM GOTO-
31eKTpUYecKom ycTaHoBkM MolLHocTblo 250 MBT nepemeHHoro Toka B byxapcko
obnacTu. [laHHbIK 3eneHbIM NPOoeKT OyaeT cnocobCTBOBATL CHUXEHMIO BEIOpOCOB

YrNeKMCcnoro rasa M paclmnpeHmnio 4OoCTyna K aN1eKTpoaHeprum B YsbekmctaHe
(M®K, 2023).

3deMWNUKM M UCMONHUTENU onepaumun — nonyyatenn PUHAHCUPOBAHUS.
VicnonHuTenn — oTBeTCTBEHHbIE 30 pPeanunsdaumio npoekta. B 6onblinMHCTBE CryyaeB
B KA4ecTBe NCMOJTHNTENA BbICTYNAET KOMMAHWA-3AEMLLLNK. Ectb npoeKTbl, roe Ncrnos-
HUTeNeM CTAHOBWUTCS OpPYras KOMMAHUS.

Kenc 12. EBPP opobpun ¢uHaHcHpoBaHME WMHBECTULMOHHOM MPOrPAMMDbI
OAO «[lanbHeBocTo4HasA pacnpepenutensHas komnanusy» (LPCK), HanpasneHHoM
HO MOOEpPHU3ALMIO aneKTpoceTH, Ha cymmy 134 mnH gonn. B [anbHeBOCTOYHOM
pernoHe Poccun. 3aeMuwmkoM soictynuno OAO «Pycluapo», a ucnonHutenem —
HPCK (EBPP, 2013).

[pyrve napamMeTpbl onepaumi 19
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basza garHbix EABP no HecyBepeHHoMy ¢urHaHcupoBaHuo MPO — aHa-
JIMTUYECKMI MPOLYKT, OXBATLIBAKOLLMI HeCcyBepeHHble onepaumum MPO
B EBpasuiickom pervoHe. VIHpopmaLms o HecyBepeHHbIX OrnepaLmsx
MPO cobupaetcs UCKOYNTENBHO M3 OTKPbITbIX MCTOYHMKOB.

basa AdAHHbBIX 6y,qu €XXeKkBAapTAasibHO AOMOJIHATLCA HOBbIMUW HECYBEPEH-

HbiMu onepauymuammn MPO n byaet paclumpsaTbCsi NPOEKTAMMU APYMX
M®O.

LloKyMeHT HOCUT MCKAIOYNTENBHO MHPOPMALMOHHbLIM XapakTep M1 He
MOXeT PACLEeHMBATLCS KAK PEKOMEHAALMS K MOKYrKe Mau npogaxe
PpuHaAHCOBbIX MHCTPYMeHTOB. Hu mHpopmMaLms, comepxaliasics B [o-
KymMeHTe, Hu nobas apyras mHopmMaLms, KAcaloLascs TeMbl LaH-
HOro LOKYMeHTd, KOTopadsi MoxeT ObiTb pacnpoCTpaHeHa B OyayLuem,
He MoxeT ObITb MCMO/Ib30BAHA B KOYECTBE OCHOBbLI 4715 BO3SHUKHOBEHMS
KQKOro-smbo KOHTPAKTa. HecMoTpsi Ha BCIO TLYATE/IbHOCTb, C KOTOPOM
rOTOBMIICS] 4OKYMEHT, HU OAMH QHANUTUK, AMPEKTOP, PyKOBOLAMUTE b, CO-
TPyaHWK, kKoHTpareHT EABP He pnaeT kakux-nmbo rapaHTui uam 3ase-
PEHMM, BbIPAXEHHbIX UM MOAPA3YMEBAEMbIX, U HE MPUHUMAET Ha cebs
KQKOM-1MbO OTBETCTBEHHOCTM B OTHOLUEHUM HOLEXKHOCTM, TOYHOCTM M/In
MOSTHOTbI MHGPOPMALIMMK, COAEPXKALLENCS B HACTOSILLEM QHAIMTUYECKOM
nokymeHte. EABP B npsimoui ¢popme cHumMaeT ¢ cebsi oTBETCTBEHHOCTb
1 0653aTeNIbCTBA B CBSA3M C 110ObIMU MMEIOLLIMMUICS B [AHHOM AOKYMEHTE
cBeneHusmu. Jliobas MHpopMaLms, conepXKaLlascs B JOKYMeEHTE, MOXET
mameHsATbCs B noboe Bpems 6e3 npenBapMUTeIbHOrO yBeLOMIEHMS.

[lpu Hannymm BONPOCOB M A5 NPEnIOXEHMI MO COTPYLHMYECTBY CBSI-
XWUTEeCb C HAMM, HAMMCAB HA No4YTy [upeKkummn no aHanuTM4yeckor pa-
6ote EABP: research@eabr.org.

© EBpasumckmit 6aHk passutua, 2024
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CMNMUCOK COKPALLEHNW

ABUN A3naTckuit 6aHK MHGPACTPYKTYPHbBIX MHBECTULMUIN

ABP AsnaTtckui 6aHK pasBUTUSA

AO aKLMOHepHOe obLLecTBo

AP3K AKMOJIMHCKASH 3NeKTPOPACNpPeaenmTeNbHAS KOMMNAHMS
OPCK [anbHeBOCTOYHAS pacnpefenmnTenbHaAs KOMMAHKS

EABP EBpasunickunit 6aHk passuTUs

EBPP Esponelicknit 6aHK peKOHCTPYKLMU M PA3BUTUSA

EUB EBponerickmit MHBECTULMOHHBIM BaHK

E®PCP EBpasuiickunit poHA CTABUIU3ALUM U PASBUTUS

ELLB EBponelickmit LeHTpanbHbIM 6AHK

MBP Vicnamckuin 6aHK passmtus

MBP MHOFOCTOPOHHME BAHKW PA3BUTUS

MB3aC MexayHapOAHbIM 6AHK S5KOHOMUYECKOro COTPYL4HMYECTBA
MB® MexAyHapOAHbIM BAMOTHBIM GOHA,

MUb MexAyHAPOAHbBIM MHBECTULMOHHbLIN BAHK

MJTH MWIMOH

MnpA, MUNnapa,

MCb Manei n cpegHun GusHec

M®K MexayHapoaHas $pUHAHCOBAS KOpnopaLms

M®O MeXAYyHApoaHble UHAHCOBBIE OPraHU3ALMM

HBP Hosbitt 6aHk pasButus

OAO OTKPbITOE AKLMOHEPHOE 0bLLECTBO

000 0OLLLECTBO C OFPAHNYEHHOWM OTBETCTBEHHOCTBIO

TOO TOBAPULLECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTbIO

TPJH TPUNIMOH

TC TexHu4yeckoe cogencTeme

ThIC. ThicAYA

LLA3K LleHTpanbHo-A3maTckas a1eKTpO3HepPreTMYeckas KoprnopaLms
LB LEeHTPANbHbBIM 6AHK

LYP Llenn ycTonumsoro passutus

YBTP YepHOMOpPCKUIM BAHK TOProBAM U PA3BUTUS

IOHKTAL, KoHdpepeHums OOH no Toproene u passutuio (UNCTAD)
CDFD [aHHble 0 duHaHCKMpoBaHUK passuTus cTpaH (Country Development Finance Data)
DeBIT MOHUTOPUHT MHBeCTULMI BaHkoB passutua (Development Bank Investment Tracker)
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EBponeiickas mexbaHkoBckasa cTaska npepnoxeHus (Euro InterBank Offered Rate)

CrpaHbl bonbwon gBaguatku (KNy6 NpaBUTENBCTB U TNAB LLEHTPASbHbIX 6AHKOB
roCyAapcTB C Hanbonee pPA3BUTOM U PA3BUBAIOLLENCS SKOHOMMUKOM)

Basa paHHbIX rnobanbHbix puckos passueatomxcs poiHkos (Global Emerging
Markets Risk Database)

MopcTtpaxoska rnobanbHon dpuHaHcosom cuctemsl (Global Financial System Safety
Net)

MexayHapo4HaAs MHULKMATMBA MO Mpo3payHocTu nomouwm (International aid
transparency initiative)

MHCTUTYT HOBOM CTPYKTYPHOM 3KOHOMUKM [1ekmHckoro yHusepcuteTa (Institute of
New Structural Economics at Peking University)

JlonpoHckaa MexbaHkoBckas ctaeka npennoxerus (London Interbank Offered Rate)

CTABKA MO MeXBOAHKOBCKMM pybrieBblM KpeAnTaM HA MOCKOBCKOM pbiHke (Moscow
Prime Offered Rate)

6a3a OaHHbIX HecyBepeHHoro puHaHcuposaHus (Non-sovereign financing Database)
CyBEPEHHbIV OONT U 3eneHble npoekThl (Sovereign debt and environment profiles)

O6uwasa oduumanbHas nogaepxka yctonymsoro passmtus (Total Official Support for
Sustainable Development)

basa paHHbix EABP HecyBepeHHOro dnHAHCHPOBAHWS, NPeoCTABAAEMOro
MeXAYHAPOAHBIMWU GUHAHCOBBIMM OPraHU3ALUAMU
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MakpoakoHOMMHYECKUI NPOrHO3
(RU/EN)

MakpoakoHOMMYECKUI NPOrHos
EABP 2024-2026

EABP npor+osupyet poct
arperunposaHHoro BBl
CTPAH — y4acTHuy, baHka

% curosion Development Bonk

MAKPOSKOHOMUHECKII

MPOrHO3 Capital
2024-2026 6onee 3% B 2024 r. Temnbl in Multilateral
pocTta akoHoMuku EBpasuitckoro Development Banks
Raising Capital and Enhancing
PErnmoHa cnoxarcs Bbille MBS Capiol Structure

for the Benefit of Member States

MUPOBbIX.

Report 24/7

Ooknap 24/6
§ Bl (RUZEN) s

EBpAsMMcKUit TPAHCMOPTHbIN
Kapkac

Espaswicui Ban Passurin

. A MuTtbeBoe BogocHabxeHue
Espasuickuit

TPAHCMOPTHbINM kKapkac B A0KNaAe pacCcMOTpeHbl AeCATb MIBORCOIREREHIE
B LlenTpanbHon Azum

CUCTEMHbIX 3/1EMEHTOB KOHLLEMNLMUM
Espasuitckoro TparcnoptHoro
kapkaca. Cpegn Hux —
bopMUpoBaHME TPAHCMOPTHOTO
nepekpectka B LleHTpanbHow Asun,
NPUOPUTETHI BHY TPUPErMOHABbHOM
TPAHCMOPTHOW CBA3AHHOCTH,
UMMYnbC A8 peannsaumm
ArponpOMbILLNEHHOrO NoTeHUMana
CTPAH PErvoHa, COBEPLIEHCTBOBAHME
MSAFKOM MHPPACTPYKTYPbI.

Ooknap 24/4 i
(RU/EN) Y-
He¢Tterasoxummueckas :
npoMbilineHHocTb EBpasuu:
nepcnekTUBbI yray6neHus

I'IepepOGOTKM WnpacTpykTypa
EBpasuu: KpaTKocpouHbie
B HoBOM poknape Ha ocHoBe U CPeAHeCpOuHble TpeHAbI

Hedrerasoxummueckas 6an1aHCOBOro NOAXOAA OLEHUBAETCS
:2:::;‘:::::;[‘";;;::2:::” NPOM3BOACTBEHHO-PECYPCHbIN
nepepaboTku N 3KCNOPTHbIM MOoTeEHUMAN
HedTerasoxmMmn4yeckoro Kommniekca R ——t
ctpaH EBpasuiickoro pernoHa e
(ApmeHrus, benapycs, KasaxctaH,

KeiproisctaH, Poccus, TapgxxukmuctaH,
TypkmeHucTaH, Y3bekncTtaH)

B nepcnekTuse fo 2035 .

Ooknap 24/2

(RU/EN)

DKOHOMMUYECKOe COTPYAHUYECTBO

B EBpasuu: npaktuyeckue peweHus

SxoHomuueckoe
coTpyaHmuecTso 8 Espasmm:
NpaKTHYecKue peleHus

Hosbin poknan «9koHoMUYeckoe
coTpynHuyecTso B EBpasuum:
NPAKTUYECKNe peLleHUs» COAEePXUT Mporpamna passurus
N axapemmsecko
«MEHIO» U3 MPUKIAAHBIX PELLEHUI, moAGHOCTH
KOTOPblE MOXHO PeanM3oBaTb
LOCTATOYHO BLICTPO U B TMBOKMX
KOHOUMypaALMSX YHACTBYIOLLIMX
CTPAH W KOTOPblE HAMPABNEHbI
HQ PA3BUTME MX B3AMMOBBITOAHOMO
coTpygHUYecTBa.

Boknomw u paboue AoK) 12412

PaGoui RokymenT
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My6nukaunmn 2022-2024

2l AHATTUTUKA HA CAUTE EABP

Ooknap 24/7

(EN)

Kanutan B MHOrocTopoHHMX
6aHKAX pA3BUTUSA

B poknane paccmoTpeHsl
CeMb BAPUGHTOB YBEUYEHUS
KanuMTana perMoHanbHbIMM

1 cybpernoHanbHeIMum
MHOTOCTOPOHHUMMK BAHKAMU
PA3BUTUSA B MHTEpecax
rocyAapCTB-y4aCTHUKOB.
PasnuyHbie cTpaterun
yBEeNUYEHNS KANUTana MoryT
NPUBECTH K NMONOXMUTENbHbIM
appexTam.

Ooknap 24/5
(RUZEN)

MNMutbeBoe BogocHabXxeHne
M BogoOTBEeAeHUE
B LleHTpanbHoi Aszunu

B LleHTpanbHou Asumn 10 MaH
Yenosek He MMeloT 4OCTyna

K 6esonacHoOM NMTbEBOM BOAE.

C y4eToM NpUOPUTETHOTO 3HAYEHMS
NUTbeBOW BOAbI 4NN 300P0OBbS
HaceneHus 1 MaclwTaba BbI3OBOB,
B pervoHe TpebyeTca KOMMIEKCHbIN
noaxop,. B Hosom nccnepnosaHmm
EABP npepnctasnen Habop
NPAKTUYECKMX LIAroB, KOTOPbIM
dopMuMpyeT TaKOM NOAXoM,.

Doknap 24/3
(RUZEN)

NHdpacTpykTypa
EBpasuu: kpaTkocpouHbie

n cpegHecpoYvHble TpeHAbl

B HoBOM pmoknape aHANUTUKM
EABP onpepenunn

10 3HaKoOBbLIX KpATKO-

1 CPeAHECPOYHbIX TPEHLOB

B SHepreTuke, TpaHcnopTe,
NOrUCTHKe, BOLOCHABXEHMM
1 TeNeKOMMYHUKALMSX
EBpasuiickoro pervoxa.

Ooknap 24/1
(RUZEN)

Mporpamma passutus
akapeMuyeckon MobUIbHOCTH

Hosblit pabounit gpokymeHT EABP
COOEPXMUT KOMMIEKCHbBIN aHANN3
npobsieM v KOHKPeTHble MPaKTUYeckme
pelueHns ans obecneyeHus
YCTOMYMBOrO POCTA MEXBY30BCKMX
cBsizeit 1 06pa30BATENbHBIX OOMEHOB
B MaclTabax EBpasuiickoro permoxa
(cTpaHbl EASC 1 CHT) n Bonbworo
EBpasuiickoro napTtHepcTaa.
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D PekTUBHAN MppUraumns
1 Bogoc6epexeHne
B LlenTpanbHoi Asun

RoRoas u paBodue
ABKymenTn 23/4

Tno6anbHas 3eneHas nosecTka
8 EBPA3MICKOM perioke.

EBpasmiickuii pervot
B rno6anbHo 3eneHoi nosecTXE

Perynuposanue

BOHO-IHEPreTHUECKOrD
xoMnneKco
Ugnrpantion Asun

MakpoakoHoMHn4eckuit o63op
(RU)

Perynspras nybnunkauus,

B KOTOpOM NpeacTas/eH
onepaTuBHbLIN cpes
MAKPO3KOHOMMYECKOM CUTYyaL K
B CTPAHAX — YyY4ACTHMLLAX
Banka 1 gaHbl oueHkn ee
PA3BUTUS B KPATKOCPOYHOM
nepcnekTuse. fpnaerca
npoMexyTo4YHou nybnunkaumnen
MexXAy MaKpO3KOHOMMUYECKUMM
NpPOrHo3amMu.

Noknap 23/4
(RU/EN)

DdPekTUBHAA UppuUraumns

u Bopoc6epexeHue

B LleHTpanbHoi Asuu

B HoBoMm nccneposarmn EABP
npeactasnerbl 10 npakTuyeckmx
LLArOB MO COXPAHEHMIO MOTEHLMANA

opoLwldaeMblx 3emMesib 1 Bo,u,oc6epeermo:

YeTbipe Ha PernoHaAsIbHOM ypoBHe

M WecTb Ha ypoBHE HALMOHANbHOM
nonutuku. Bece 1o nossonut exerogHo
3KOHOMWTb AO0CTATOYHO BOAbI AN1A
obecneyeHus yCTOl;NMBOI'O passuTUA.

Ooknap 23/2
(RU/ZEN)

mo6anbHas 3eneHas noBecTka
B EBpasuitckom perunoHe.
EBpasuiickuit pervoH

B rno6anbHon 3eneHomn
nosecTke

[oknan conepXunT KOMMIEeKCHbI
aHaNU3 Npobnem u oLeHKy
nepcnekTuB nepexoaa

K HU3KOYTNIEPOAHOMY PA3BUTUIO
B EBpasuiickom pervoHe
(ctpanbl EASC, TapxukuctaH

1 Y3bekmcTan).

Ooknap 22/4
(RU/EN)

PerynupoBaHue BopgHo-
3HepreTUYecKoro KoMnnekca
LleHTpanbHoi A3um

Llenb poknapa — npennioxuTsb
KOMMMeKCHble peLleHns

Mo perynnMpoBaHmio BOOHO-
SHepreTMYeckoro KoMrekca
LleHTpanbHomn Asunu.

My6nukauum 2022-2024

Hoxnonsi u
\goKyMenTs
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TpaHcrpaHuyHbie
rOCYAQpCTBEHHO-YACTHbIE
napTHepcTea

HoKknaas n paBoune:
oxymenTs 23/3
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SkoHoMuka LieHTpanbHoi Asuu:
HOBbIV B3rNsA,

Aoknap 23/5
(RUZEN)

MOHUTOPUHT B3AUMHbBIX
nHsectuumn EABP — 2023

[oknap conepXxuT petanbHble
cBefeHus o MacwTabax, AMHAMuKe,
reorpaduyeckort n oTpacnesomn
CTPYKTYype B3AUMHbBIX MPSAMbIX
MHBECTUUMI cTpaH EBpaswniickoro
pervora 8 nepuog c 2016 r.

no nepsyto nonosuHy 2023 r.
Ocoboe BHUMAHWE yaeneHo aHanumsy
B3AWMHbIX MHBECTULMIA rOCyAapCTB
EASC.

Ooknap 23/3
(RU/EN)

TpaHcrpaHUyHble rocyaapCcTBEHHO-
4YacTHble NApTHepCcTBA

Llenb nccneposarms — onpepeneruve
KpuTepres 1 chep NpUMeHeHus
NpoeKToB TPAHCrPaHMYHbIX MY,
OLLEHKA MX NOTEHLMANA ANS PA3BUTUS
TPAHCTPAHUYHOM MHPACTPYKTYPbI

B cTparax EASC, LleHTpanbHoi

Asum n lOxHoro Kaskasa, a Takxe
BbIPA6OTKA PYKOBOASALLMX MPUHLMMOB
015 3¢eKTUBHON peanusaum
TpaHcrparuyHbix Y1 B pervoHe.

Ooknap 23/1
(RU/ZEN)

MpopoBonbcTBeHHAs
6e30MNacHOCTb U pacKkpbiTUe
arponpoMbILLIAEHHOrO
noteHuuana EeBpasuickoro
peruoHa

B noknape npoeepeHo
MCcnenoBaHKE NPOU3BOACTBEHHO-
pecypcHOro U aKCnopTHOro
NOTEHLMANA ArpoONpPOMbILLNEHHOTO
komnnekca ctpar EASC,
TapxukmuctaHa u YsbekmctaHa

B nepcnekTuee fo 2035 r.

Ooknap 22/3
(RUZEN)

OKoHoMuka LleHTpanbHoi Asuu:
HOBbIV B3rnspg,

Llenb poknapa — dopmuposaHme
Hosoro B3rnsaa Ha LlentpanbHyio
A3unio KaK HA KPYMHbINA, AUHAMUYHO
PACTYLIMA 1 NepCneKTUBHbIN
3KOHOMWYECKMI PErMOH, aHANn3
NPONCXOAALLNX B HEM CTPYKTYPHbIX
M3MEHEHWNIM U OCHOBHbBIX TOYEK
pocTa.
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o EBpasuickunin bank Paseutus

BA3A 0 AHHbIX EABP HECYBEPEHHOIO ®UHAHCUPOBAHMUA,
NMPEOOCTABJIAEMOIo MEXAYHAPOOHbIMA
PNHAHCOBbIMU OPTAHU3ALUAMU

KoMMeHTapum, npennoxeHus 1 3aMevaHus
K HOCTOSLLEMY OOKIAAY Bbl MOXETEe HAMPABUTb
no agpecy pressa@eabr.org
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